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Oscar Schafer: The best way to bet on trends in
information technology is to buy =hares of data-center
operators.

Oscar Schafer's Picks

Company/Ticker 1110/14 Price
Morthgate/NTG. UK. £5.63

| nterxion Holding/IMXN 324 63
Internap Metwork Services/INAP 7.66
Orkla’/ORK.Horway 4533 NOK
BioScrip/BIOS §7.52

ANl Pharmaceuticals/anP 2279

Source: Bfoomberg

\
N —

Schafer: ™WWe arent in bubble territery because there
iz too much worry cut there—about the deficit, the
Middle East, whatewver. “ou rarety go to a dinner party
where people talk about stocks.”
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2013 Roundtable Report Card

Scott Black's Picks

Nz 2 RO GEA 2014 4E 1 H 20 HE-

Company/Ticker Price Price. Change Total Return
1/11/2013 12/31/13
Qualcomm/QCOM $64.90 $74.25 14.40% 16.40%
McKesson/MCK 101.08 161.4 59.7 60.5
Ensco/ESV 60.88 57.18 -6.1 2.4
Medical Properties Trust MPW 12.66 12.22 -35 2.9
Titan International/TWI 23.48 17.98 -23.4 -23.3
Abby Joseph Cohen's Picks
Company/Ticker Price Price Change Total Return
1/11/2013 12/31/2013
Bristol-Myers Squibb/BMY $34.13 $53.15 55.70% 59.90%
Mosaic Company/MOS 59.74 47.27 -20.9 -19.2
Expeditors International of Washington/EXPD 42.7 44.25 3.6 5
Hankook Tire Worldwide/000240.Korea 18,850 won 22,050 won 17 17
Noble Energy/NBL $52.79 $68.11 29 30.1
Mario Gabelli's Picks
Company/Ticker Price Price. Change Total Return
1/11/2013 12/31/2013
Hillshire Brands/HSH $29.58 $33.44 13.00% 15.10%
Post Holdings/POST 35.27 49.27 39.7 39.7
Viacom/VIA 60.08 87.77 46.1 48
Xylem/XYL 27.18 34.6 27.3 29
Graco/GGG 53.48 78.12 46.1 47.9
Patterson Cos./PDCO 35.49 41.2 16.1 17.4
Weatherford International/WFT 11.53 15.49 34.3 34.3
National Fuel Gas/NFG 49.1 714 45.4 48.5
Boulder Brands/BDBD 12.32 15.86 28.7 28.7
Fisher Communications/FSCI* 33.26 41 23.3 24.2
*Acquired by Sinclair Broadcast Group for $41 per share on 8/8/13.
Bill Gross' Picks
Fund/Ticker PricelYield PricelYield Change  Total Return
1/11/2013 12/31/2013
SPDR Gold Trust/GLD $161.06 $116.12  -27.90% -27.90%
Pimco Total Return/BOND 108.79/2.5%  104.74/2.9% -3.8 -1
BlackRock Build America Bond Trust/BBN 22.98/7.2 19.15/8.3 -16.7 -9.8
Pimco Corporate & Income Opportunity/PTY 18.29/12.5 17.26/19.5 -5.6 7.5
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Fred Hickey's Picks

Nz 2 RO GEA 2014 4E 1 H 20 HE-

Company/Ticker Price Price. Change  Total Return
1/11/13 12/31/13

EMC/EMC $24.15 $25.15 4.10% 5.00%

Gold (per troy ounce) 1662.98 1201.64 -27.7 -27.7

AuRico Gold/AUQ 8.08 3.66 -54.7 -563.2

New Gold/NGD 10.95 5.24 -52.1 -52.1

Market Vectors Vietnam/VNM 19.8 18.79 5.1 2.1

Brian Rogers' Picks

Company/Ticker Price Price. Change  Total Return

1/11/13 12/31/13

PNC Financial Services Group/PNC $60.05 $77.58  29.20% 31.40%

Kohl's/KSS 42.02 56.75 35.1 38.4

Apache/APA 80.57 85.94 6.7 7.6

Avon Products/AVP* 15.22 17.22 13.1 14.7

Legg Mason/LM 26.52 43.48 64 65.8

General Electric/GE 21.13 28.03 32.7 36.4

*Closed position in June at $23 per share.

Oscar Schafer's Picks

Company/Ticker Price Price. Change  Total Return
1/11/2013 12/31/2013

Hertz Global Holdings/HTZ $17.54 $28.62 63.20% 63.20%

Lazard/LAZ 33.89 45.32 33.7 36.7

Western Union/WU 13.8 17.25 25 28.6

Owens Corning/OC 39.45 40.72 3.2 3.2

Quiksilver/zQK 5.58 8.77 57.2 57.2

Verint Systems/VRNT 315 42.51 35 35

Meryl Witmer's Picks

Company/Ticker Price Price. Change Total Return
1/11/2013 12/31/2013

Spectrum Brands Holdings/SPB $48.11 $70.55 46.60% 48.70%

Chicago Bridge & Iron/CBI 47.22 83.14 76.1 76.5

Tribune Company/TRBAA 49.25 77.4 57.2 57.2

Felix Zulauf's Picks

Investment/Ticker Price Price. Change  Total Return
1/11/2013 12/31/2013

U.S. Dollar vs. Japanese Yen* $1=¥89.18 $1=¥105.31 18.10%

USD/JPY Call Option Strike 95 Exp. 12/31/14 $3.30 $10.31 212

WisdomTree Japan Hedged Equity 38.53 50.84 31.9 35.20%

Fund/DXJ*

iShares MSCI Brazil Index Fund/EWZ* 56.41 44.68 -20.8 -18.2

iShares FTSE China 25 Index Fund/FXI* 41.09 38.37 -6.6 -4.2

iShares MSCI Emerg Mkts Index Fund/EEM* 44.47 41.8 -6 -4.1

Gold (per troy ounce) 1,662.98 1,201.64  -27.70%

*In the mid-year Roundtable, Zulauf said that he had exited these recommendations but might re-enter the

Japanese market.
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2013 Barron's Midyear Roundtable Report Card
Performance of the participants' June 2013 investment picks.

SCOTT BLACK'S PICKS

Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
EMC/EMC $24.33 $25.15 3.40% 4.20%
SanDisk/SNDK 58.93 70.54 19.70% 20.50%
ABBY JOSEPH COHEN'S PICKS
Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
Applied Materials/AMAT $15.25 $17.68 15.90% 17.30%
Novo Nordisk/NVO 167.75 184.76 10.10% 10.10%
Trulia/TRLA 29.35 35.27 20.20% 20.20%

MARIO GABELLI'S PICKS

Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
Viacom/VIA $65.87 87.77 33.20% 34.20%
Davide Campari-Milano/CPR.Italy ?5.55 ?6.08 9.50% 9.50%
Tredegar/TG $24.92 $28.81 15.60% 16.20%
Cablevision Systems/CVC $13.93 $17.93 28.70% 31.00%
Cohen & Steers/CNS* $35.89 $40.06 11.60% 15.50%
Swedish Match/SWMA.Sweden SEK240.10 SEK206.70  -13.90%  -13.90%
Kinnevik/KINVA.Sweden 173.7 299.3 72.30% 72.30%
*Total return includes $1 special dividend paid 12/20/13
BILL GROSS' PICK
Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
Pimco Corp. & Inc. Opportunity/PTY $15.92/14.7%  $17.26/19.7% 8.40% 25.70%
FRED HICKEY'S PICKS
Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
SHORT
Philadelphia Semiconductor Index/SOX $458.33 $535.03 16.70% 18.00%
LONG
Central Gold Trust/GTU $50.07 $4151  -17.10%  -17.10%
Agnico Eagle Mines/AEM 30.8 26.38  -14.40%  -12.90%
BRIAN ROGERS' PICKS
Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
Legg Mason/LM $32.44 $43.48 34.00% 34.80%
Kohl's/KSS $51.20 $56.75 10.80% 12.20%
General Electric/GE 235 28.03 19.30% 21.80%
Apache/APA 84.45 85.94 1.80% 2.20%
PNC Financial Services/PNC 70.84 77.58 9.50% 10.80%
Carnival/CCL 32.72 40.17 22.80% 24.30%

. __________________________________________________________________________________________________________________________________________________________________|
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OSCAR SCHAFER'S PICKS

Nz 2 RO GEA 2014 4E 1 H 20 HE-

Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
InterXion Holding/INXN $26.87 $23.61  -12.10%  -12.10%
DirecTVIDTV 60.16 69.06 14.80% 14.80%
MERYL WITMER'S PICK
Company/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
Lanxess/LXS.Germany €54.03 €4848 -10.30%  -10.30%
FELIX ZULAUF'S PICKS
Investment/Ticker Price Price Change Total
2013/6/12 12/31/13 Return
LONG
CBOE Volatility Index (VIX) Futures* $18.25 $13.95  -23.60%
Market Vectors Gold Miners (GDX)**
Options spread trade
Buy Dec 30 Strike, 2.56
Sell Dec 40 Strike 0.54
U.S. dollar vs. Turkish lira $1=TRY1.88 $1=TRY2.15 14.40%
Euro vs. Turkish lira €1=TRY2.50 €1=TRY2.95 18.00%
U.S. dollar vs. Mexican peso $1=MXN12.93 $1=MXN13.04 0.90%
Euro vs. Polish zloty €1=PLN4.26 €1=PLN4.15 -2.60%
SHORT
iShares MSCI Hong Kong/EWH $18.79 $20.60 9.60% 12.90%
*June '13 and Jan '14 contracts
** Options for GDX expired worthless leading to a loss of $2.02 or 100% of the investment.
Sources: Bloomberg, Pimco
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Our Detailed Record

Barron's bullish stock picks from 2013 beat the market, led by Icahn Enterprises, Delta Air Lines, and Wendy's.
Our bearish picks, however, lagged their benchmarks, as Freddie Mac and Fannie Mae nearly doubled.

Company Ticker Pub Date Pre-Story |12/31/2013 (% Total Bench |SPX Bench [SPX Bench
Price Change |Return |Chg Chg Return [Return [mark
Icahn Enterprises * _[IEP 4/8/2013 55.52 120.25 116.6 (1228 (14 14 154 154 SPX
Delta Air Lines DAL 1/7/2013 12.98 27.47 1116 [112.6 |26 26 28.7 28.7 SPX
Wendy's WEN 2/11/2013 [5.02 8.72 73.7 77.3 21.1 21.8 22.7 24.1 AMID
Tencent # 700.HK 5/20/2013  |292.2 494.6 69.3 69.3 10.9 10.9 12.3 12.3 SPX
Rochester Medical + [ROCM 2/18/2013  |11.86 20 68.6 68.6 20.5 17.3 21.7 19.1 RUT
Yahoo! YHOO 4/15/2013  [24.69 40.44 63.8 63.8 16.3 16.3 18.1 18.1 SPX
Chiquita Brands CQB 4/22/2013 |7.25 11.7 61.4 61.4 275 18.9 28.8 20.7 RUT
International
Carmike Cinemas CKEC 9/2/2013 17.53 27.84 58.8 58.8 15.1 13.2 15.7 14 RUT
Genworth Financial |GNW 3/11/2013 |9.84 15.53 57.8 57.8 19.2 19.2 21.2 21.2 SPX
Live Nation LYV 3/11/2013 11.26 17.2 52.8 52.8 6.6 6.8 7.3 7.7 AMID
Entertainment »
KeyCorp KEY 1/14/2013 |8.84 13.42 51.8 54.2 25.6 25.6 28.2 28.2 SPX
Fossil Group FOSL 1/21/2013  |79.01 119.94 51.8 51.8 24.4 24.4 27 27 SPX
Global Cash Access |GCA 7/22/2013 |6.76 9.99 47.8 47.8 10.8 9.2 115 10.3 RUT
Holdings
Nexstar Broadcasting[NXST 9/23/2013 |38.55 55.73 44.6 44.9 8.5 8.1 8.9 8.7 RUT
Group
Cliffs Natural CLF 4/8/2013 18.45 26.21 42.1 44.5 19.5 19 20.7 20.9 AMID
Resources
ING U.S. VOYA 5/20/2013  [24.92 35.15 41.1 41.1 10.9 10.9 12.3 12.3 SPX
Quality Distribution  |QLTY 6/3/2013 9.11 12.83 40.8 40.8 18.2 13.3 19.2 14.7 RUT
SanDisk SNDK 2/4/2013 50.25 70.54 40.4 41.3 22.2 22.2 24.6 24.6 SPX
\Vodafone Group VOD 4/8/2013 28.14 39.31 39.7 45.5 19 19 20.9 20.9 SPX
Loral Space & LORL 6/10/2013  [59.65 80.98 35.8 35.8 13.7 125 14.6 13.8 AMID
Communications
Bed Bath & Beyond |BBBY 3/11/2013  [59.37 80.3 35.3 35.3 19.2 19.2 21.2 21.2 SPX
Pantry PTRY 3/18/2013 12.49 16.78 344 34.4 22.2 18.4 23.5 20.4 RUT
Dole Food ** DOLE 1/28/2013 10.15 13.5 33 33 21 17.2 22.3 19.1 RUT
CSX CSX 2/11/2013  |21.97 28.77 31 33.6 21.8 21.8 24.1 24.1 SPX
Orient Express OEH 5/13/2013 |11.59 15.11 30.4 30.4 12.8 131 13.9 14.7 AMID
Hotels
Gulfmark Offshore  |GLF 2/4/2013 36.67 47.13 28.5 31.3 27.7 22.2 29.3 24.6 RUT
Revlon REV 6/24/2013 19.56 24.96 27.6 27.6 18.1 16.1 19 17.4 AMID
Apple AAPL 1/28/2013  |439.88 561.02 27.5 30.2 23 23 25.5 25.5 SPX
Seacor Holding CKH 3/25/2013  [71.83 91.2 27 27 17.8 18.7 19.1 20.7 AMID
Ecolab ECL 4/29/2013  [82.94 104.27 25.7 26.6 16.8 16.8 18.6 18.6 SPX
Trimble Navigation TRNMB 5/27/2013  |27.69 34.7 25.3 25.3 12.1 12.1 13.5 13.5 SPX
Eaton ETN 4/1/2013 61.25 76.12 24.3 26.3 17.8 17.8 19.7 19.7 SPX
Lenovo Group LNVGY 9/9/2013 19.7 24.43 24 24.8 11.7 11.7 12.4 12.4 SPX
CST Brands CST 9/16/2013  [29.86 36.72 23 23.4 9.2 9.5 9.7 10.2 AMID
United Technologies |UTX 4/8/2013 92.64 113.8 22.8 24.6 19 19 20.9 20.9 SPX
Brink's BCO 9/30/2013  [27.86 34.14 22.5 22.9 8.3 9.3 8.7 9.8 RUT
Sinclair Broadcast SBGI 9/23/2013 (29.23 35.73 22.2 22.8 7.8 8.1 8.2 8.7 AMID
Group
Forestar Group FOR 3/4/2013 17.56 21.27 21.1 21.1 27.2 21.8 28.7 23.9 RUT
United Financial UBNK 8/5/2013 15.66 18.89 20.6 22 9.8 8.1 104 9.1 RUT
Bancorp
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Hospira HSP 2/11/2013 |34.5 41.28 19.7 19.7 21.8 21.8 24.1 24.1 SPX
Ambac Financial AMBC 12/23/2013 |20.63 24.56 19.1 19.1 15 1.7 1.6 1.7 RUT
Group
Dick's Sporting DKS 2/25/2013 (48.95 58.1 18.7 19.7 22 22 24.2 24.2 SPX
Goods
Foot Locker FL 6/10/2013  [34.93 41.44 18.6 19.8 12.5 12.5 13.8 13.8 SPX
Ryder System R 5/20/2013  [62.52 73.78 18 19.1 10.8 10.9 11.9 12.3 AMID
Entegris ENTG 7/15/2013  19.84 11.59 17.8 17.8 9.9 10 10.7 11.1 AMID
Amgen AMGN 6/17/2013  197.42 114.08 17.1 18.1 13.6 13.6 14.9 14.9 SPX
Global Power GLPW 2/25/2013 |16.72 19.57 17.1 19.2 27 22 28.6 24.2 RUT
Equipment Group
Kansas City KSU 7/1/2013 105.96 123.83 16.9 17.3 15.1 15.1 16.3 16.3 SPX
Southern
General Electric GE 9/23/2013  |24.01 28.03 16.7 17.7 8.1 8.1 8.7 8.7 SPX
Scripps Networks SNI 9/16/2013  |74.23 86.41 16.4 16.6 9.5 9.5 10.2 10.2 SPX
Interactive
Occidental OXY 4/8/2013 81.85 95.1 16.2 18.5 19 19 20.9 20.9 SPX
Petroleum
Franklin Resources |BEN 8/5/2013 49.89 57.73 15.7 16.2 8.1 8.1 9.1 9.1 SPX
Investors Bancorp ISBC 8/5/2013 22.2 25.58 15.2 15.7 7.1 8.1 7.8 9.1 AMID
Northfield Bancorp NFBK 5/20/2013 11.48 13.2 15 16 16.8 10.9 17.8 12.3 RUT
Penn National PENN 10/7/2013 12.51 14.33 14.6 14.6 6.9 9.3 7.3 9.9 AMID
Gaming
Dover DOV 7/29/2013  |84.67 96.54 14 14.9 9.3 9.3 10.3 10.3 SPX
BB&T BBT 6/17/2013  |32.78 37.32 13.9 15.3 13.6 13.6 14.9 14.9 SPX
Allstate ALL 9/2/2013 47.92 54.54 13.8 14.3 13.2 13.2 14 14 SPX
UnitedHealth Group  |UNH 7/8/2013 66.17 75.3 13.8 14.6 13.3 13.3 14.4 14.4 SPX
BNP Paribas # BNP.Franc |8/12/2013  [49.77 56.65 13.8 13.8 9.3 9.3 10.2 10.2 SPX
e
Canadian Natural CNQ 2/25/2013 |29.76 33.84 13.7 15.6 22 22 24.2 24.2 SPX
Resources
Eastman Chemical [EMN 6/17/2013 |71.02 80.7 13.6 14.6 13.6 13.6 14.9 14.9 SPX
Interpublic Group of |IPG 7/22/2013  [15.58 17.7 13.6 14.6 10.8 9.2 11.5 10.3 RUT
Cos.
Hertz Global Holdings |HTZ 5/27/2013  [25.2 28.62 13.6 13.6 12.1 121 135 135 SPX
Washington Post ## [WPO 8/12/2013  [584.97 666.32 134 134 9.3 9.3 10.2 10.2 SPX
Carlyle Group CG 11/18/2013 |31.52 35.62 13 13 2.3 2.8 2.6 3.1 AMID
YPE YPFE 12/16/2013 [29.21 32.96 12.8 12.8 4.1 4.1 4.2 4.2 SPX
International ISCA 8/19/2013 |31.47 35.45 12.7 12.7 11.4 11.6 12 125 AMID
Speedway
UTi Worldwide UTIW 5/27/2013  ]15.62 17.56 12.4 12.8 13 12.1 14 135 AMID
Hess HES 7/22/2013  |73.94 83 12.3 12.9 10.8 9.2 115 10.3 RUT
Suncor Energy SU 2/25/2013  [31.27 35.05 12.1 14.4 22 22 24.2 24.2 SPX
HollyFrontier HFC 7/29/2013  144.36 49.69 12 15.6 9.3 9.3 10.3 10.3 SPX
Crocs CROX 1/21/2013 14.27 15.92 11.6 11.6 30.3 24.4 32 27 RUT
Tata Motors TT™ 2/4/2013 27.86 30.8 10.6 11.1 22.2 22.2 24.6 24.6 SPX
Outerwall OUTR 8/12/2013  160.85 67.27 10.6 10.6 8.5 9.3 9.1 10.2 AMID
Grupo Televisa TV 8/19/2013 |27.49 30.26 10.1 10.6 11.6 11.6 12.5 12.5 SPX
Kulicke & Soffa KLIC 10/14/2013 |12.09 13.3 10 10 7.3 8.5 7.6 9 RUT
Industries
Pinnacle PNK 9/2/2013 23.68 25.99 9.8 9.8 134 13.2 14 14 AMID
Entertainment
Darden Restaurants |DRI 3/25/2013  [49.62 54.37 9.6 12.8 18.7 18.7 20.7 20.7 SPX
Clean Harbors CLH 6/10/2013  [54.79 59.96 9.4 9.4 13.7 12.5 14.6 13.8 AMID
PICO Holdings PICO 10/7/2013  |21.12 23.11 94 9.4 7.9 9.3 8.3 9.9 RUT
Peabody Energy BTU 8/26/2013 17.85 19.53 94 9.9 11.1 11.1 11.9 11.9 SPX
A.M. Castle & Co. CAS 12/23/2013 [13.64 14.77 8.3 8.3 15 1.7 1.6 1.7 RUT
Computer Sciences |CSC 9/16/2013  [51.62 55.88 8.3 8.6 9.5 9.5 10.2 10.2 SPX
Western Union WU 5/13/2013 15.99 17.25 7.9 10.2 13.1 13.1 14.7 14.7 SPX
Microsoft MSFT 8/26/2013  [34.75 37.41 7.7 8.5 11.1 11.1 11.9 11.9 SPX
Discover Financial [DFS 11/4/2013 |52 55.95 7.6 8 4.9 4.9 53 5.3 SPX
Services
LATAM Airlines LFL 10/7/2013 |15.22 16.31 7.2 7.2 9.3 9.3 9.9 9.9 SPX
Group
Dell ++ DELL 1/21/2013 12.84 13.75 7.1 9.8 21.2 19.2 21.2 21.2 SPX
Capital One Financial| COF 12/2/2013  |71.63 76.61 7 7 24 24 2.5 2.5 SPX
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eBay EBAY 12/16/2013 [51.55 54.86 6.4 6.4 4.1 4.1 4.2 4.2 SPX
Discovery DISCA 11/18/2013 |85.43 90.42 5.8 5.8 2.8 2.8 3.1 3.1 SPX
Communications
Innophos Holdings IPHS 12/16/2013 |46 48.6 5.7 5.7 5.1 4.1 5.2 4.2 RUT
Berkshire Hills BHLB 11/25/2013 |25.84 27.27 55 55 3.4 2.4 3.6 2.6 RUT
Bancorp
CommonW ealth CWH 4/22/2013  |22.17 23.31 5.1 8.5 18.9 18.9 20.7 20.7 SPX
REIT
Spirit Realty Capital |SRC 10/14/2013 |9.38 9.83 4.8 6.6 7.3 8.5 7.6 9 RUT
Allianz # ALV.Germa|11/11/2013 |124.35 130.35 4.8 4.8 4.4 4.4 4.7 4.7 SPX
ny
Blount International  |BLT 11/18/2013 |13.83 14.47 4.6 4.6 4.3 2.8 4.5 3.1 RUT
Diebold DBD 6/24/2013 |[31.71 33.01 4.1 5.9 18.1 16.1 19 17.4 AMID
HD Supply Holdings |HDS 8/12/2013  [23.08 24.01 4 4 8.5 9.3 9.1 10.2 AMID
PVH PVH 12/23/2013 [130.88 136.02 3.9 3.9 1.7 1.7 1.7 1.7 SPX
STMicroelectronics  |STM 4/1/2013 7.71 8 3.8 7.7 17.8 17.8 19.7 19.7 SPX
Ryman Hospitality RHP 1/28/2013  |40.33 41.78 3.6 8.6 22.4 23 24.1 25.5 AMID
Properties
New York & Co. NWY 4/15/2013  [4.24 4.37 3.1 3.1 23.4 16.3 24.6 18.1 RUT
Devon Energy DVN 11/11/2013 |60.11 61.87 2.9 3.3 4.4 4.4 4.7 4.7 SPX
Citigroup C 7/15/2013  [50.81 52.11 2.6 2.6 10 10 11.1 111 SPX
American Tower AMT 12/23/2013 |77.95 79.82 2.4 2.4 1.7 1.7 1.7 1.7 SPX
REIT
Con-way CNW 6/24/2013  |38.89 39.71 2.1 2.6 18.1 16.1 19 17.4 AMID
Covanta Holding CVA 11/4/2013  |17.42 17.75 1.9 2.8 4 4.9 4.3 5.3 AMID
AMC Networks AMCX 9/30/2013  [66.88 68.11 1.8 1.8 7.9 9.3 8.3 9.8 AMID
Air France-KLM # AF.France |12/30/2013 |7.45 7.59 1.8 1.8 0.4 0.4 0.4 0.4 SPX
Qualcomm QCOM 11/25/2013 |72.96 74.25 1.8 2.3 2.4 2.4 2.6 2.6 SPX
Coca-Cola KO 12/30/2013 |40.66 41.31 1.6 1.6 0.4 0.4 0.4 0.4 SPX
AT&T T 10/21/2013 |34.61 35.16 1.6 1.6 6 6 6.4 6.4 SPX
Coach COH 12/9/2013  |55.62 56.13 0.9 0.9 2.4 2.4 25 25 SPX
Crimson Wine Group [CWGL 6/3/2013 8.77 8.84 0.8 0.8 18.2 13.3 19.2 14.7 RUT

Fairfax Financial # FFH.Canad|9/30/2013  |421.42 42411 0.6 0.6 9.3 9.3 9.8 9.8 SPX

a

Bob Evans Farms BOBE 9/9/2013 50.39 50.59 0.4 1 13 11.7 13.5 12.4 RUT
Barrick Gold ABX 9/16/2013  [17.72 17.63 -0.5 -0.2 9.5 9.5 10.2 10.2 SPX
Atlas Air Worldwide [AAWW 5/6/2013 41.64 41.15 -1.2 -1.2 15.6 14.5 23.1 16.2 RUT
Holdings

Danone # BN.France [3/4/2013 53.11 52.32 -1.5 1 21.8 21.8 23.9 23.9 SPX
Big Lots BIG 6/17/2013 |32.86 32.29 -1.7 -1.7 14.5 13.6 15.4 14.9 AMID
Furmanite FRM 10/28/2013 |10.83 10.62 -1.9 -1.9 4.1 5 4.4 55 RUT
Coeur Mining CDE 10/14/2013 |11.08 10.85 -2.1 -2.1 7.3 8.5 7.6 9 RUT
Walgreen WAG 10/28/2013 |59.19 57.44 -3 -2.4 5 5 55 55 SPX
Sirius XM Holdings  [SIRI 11/25/2013 |3.68 3.49 -5.2 -5.2 2.4 2.4 2.6 2.6 SPX
Ruby Tuesday RT 4/1/2013 7.37 6.93 -6 -6 22.3 17.8 235 19.7 RUT
Ensco ESV 1/14/2013 |60.88 57.18 -6.1 -2.4 25.6 25.6 28.2 28.2 SPX
Take-Two Interactive |[TTWO 8/26/2013 |18.83 17.37 -7.8 -7.8 10.3 111 10.9 11.9 AMID
Software

Layne Christensen  |LAYN 4/29/2013 [19.14 17.08 -10.8 -10.8 24.4 16.8 25.6 18.6 RUT
ADT ADT 2/25/2013  |46.98 40.47 -13.9 -13.1 22 22 24.2 24.2 SPX
Approach Resources |AREX 9/23/2013 (24.65 19.3 -21.7 -21.7 8.5 8.1 8.9 8.7 RUT
American Eagle AEO 2/18/2013 |20.44 14.4 -29.6 -27.7 21.6 21.6 23.9 23.9 SPX
Qutfitters

Sarepta Therapeutics|SRPT 3/25/2013 (32.77 20.37 -37.8 -37.8 17.8 18.7 19.1 20.7 AMID
AVERAGE 17 17.7 13.2 12.6 14.3 13.8

* Turned bearish 11/11/13

# Prices in local currency

+ Acquired by CR Bard for $20 per share in November 2013

" Barron’s said take profits August 19, 2013

** Company taken private for §13.50 per share in October 2013

## Name changed ot Graham Holdings effective 11/29/13 to reflect sale of Washington Post newspaper
++ Acquired by consortium led by Michael Dell/Silver Lake for $13.75 per share in October 2013
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Company Ticker Pub Date Pre-Story (12/31/2013 |% Total Bench [SPX Bench [SPX Bench
Price Change |Return [Chg Chg Return [Return [mark

Uni—Pixel UNXL 5/13/2013 |34.75 10.01 -71.2 -71.2 19.3 13.1 204 14.7 RUT
Intuitive Surgical ISRG 1/28/2013 |577.82 384.08 -33.5 -33.5 23 23 255 255 SPX
Sabesp SBS 4/29/2013 [14.53 11.34 -21.9 -21.9 16.8 16.8 18.6 18.6 SPX
Questcor QCOR 10/21/2013 (65.8 54.45 -17.3 -16.8 44 6 4.7 6.4 RUT
Pharmaceuticals

Linn Energy LINE 2/18/2013 [35.93 30.79 -14.3 -8.3 21.6 21.6 23.9 23.9 SPX
Sears Holdings SHLD 10/14/2013 |54.89 49.04 -10.7 -10.7 8.5 8.5 9 9 SPX
MercadoLibre MELI 7/15/2013 |113.39 107.79 -4.9 -4.7 9.9 10 10.7 11.1 AMID
Green Mountain GMCR 8/5/2013 78.11 75.54 -3.3 -3.3 8.1 8.1 9.1 9.1 SPX
Coffee Roasters

Restoration Hardware [RH 7/29/2013 |66.68 67.3 0.9 0.9 9.3 9.3 10 10.3 AMID
Holdings

Globe Specialty GSM 3/18/2013 |14.75 18.01 22.1 235 17.6 18.4 18.9 204 AMID
Metals

Amazon.com AMZN 10/7/2013 [319.04 398.79 25 25 9.3 9.3 9.9 9.9 SPX
Isis Pharmaceuticals |ISIS 8/12/2013 [28.21 39.84 41.2 41.2 8.5 9.3 9.1 10.2 AMID
Twitter TWTR 11/4/2013 144.9 63.65 41.8 41.8 5.8 5.8 6.1 6.1 SPX
Tesla Motors TSLA 6/10/2013 |102.04 150.43 474 474 12.5 12.5 13.8 13.8 SPX
priceline.com PCLN 4/15/2013 [743.11 1162.4 56.4 56.4 16.3 16.3 18.1 18.1 SPX
SolarCity SCTY 9/2/2013 31.34 56.82 81.3 81.3 13.4 13.2 14 14 AMID
Fannie Mae FNMA 7/29/2013 [1.58 3.01 90.5 90.5 11 9.3 11.7 10.3 RUT
Freddie Mac FMCC 7/29/2013 [1.48 2.9 96 96 11 9.3 11.7 10.3 RUT
AVERAGE 18.1 18.5 12.6 12.2 13.6 13.4
Icahn Enterprises LP (IEP) Delta Air Lines Inc (DAL) The Wendy's Company (WEN)
3 ear Weekly) = 11714 3 ear Weekly) = 174 3 ear Weekly) 111749
Tencent Holdings Ltd. (HK:700) Chiquita Brands International Inc Sarepta Therapeutics Inc (SRPT)
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* For breakckown see page MG
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9. The Best Funds For Emerging Markets HBEHFEETE ETF [FHEETE ETF)
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CASH TRACK

In Stock: Equity funds took in $8.8 billion, on average, in the four weeks ended Wednes-
day, according to Lipper. Money-market funds also continued to see increasing inflows, to
an average $7.6 billion. Taxable- and muni-bond funds had $1.3 billion and $1.7 billion exit.
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The charts above show four-week moving averages of net cash flow in millions of dollars. BARRON'S @ Lipper FMI
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The 44th annual World Economic Forum gathers in an
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6. Drowning Our Deflation Fears By RANDALL W.
FORSYTH

The risks of falling prices and rising financial speculation.
Surprise: Bonds get off to a good start in 2014.
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Goal-Oriented Investing By STEVE GARMHAUSEN
Advisor John Waldron believes in keeping to a long-term
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The legacy of Henry Clay Frick, the tycoon once called the "most
hated man in America," has been rehabilitated by the invaluable
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EDITORIAL COMMENTARY
The Secret of U.S. Energy Success By THOMAS G.
DONLAN

Liberty and property rights extract oil and gas for Americans.
Market Week
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7. Leaving the Nest, Finally By KOPIN TAN

Young adults are finally amassing the economic wherewithal to
move out of their parents' homes - good news for homebuilders
and home-improvement retailers...and the economy.
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8. A More Mobile Intel Still Must Fix Its Financial
Reporting By TIERNAN RAY

Where to look for signs of success at Intel. "Other TA" just won't
cut it.
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9. The Best Funds for Emerging Markets By
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After a rocky 2013, a number of funds focused on the developing
world look attractive. One problem: finding a manager with a
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Navistar. Why Marathon Oil could jump.
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Optimism about next year's earnings has delivered a lot of the
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A Discount Grocer Poised for an Upside Move By
KATHY GORDON

Jeronimo Martins' shares could jump 20% to 30% in 2014 as its
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Japanese Deals: Shades of '89" By ASSIF SHAMEEN
The recent Beam and Sprint acquisitions bring back memories
of the Rockefeller Center disaster. Why it's different this time.
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More Disinflation Lies Ahead By GENE EPSTEIN
With the consumer-price index up just 1.5% for December, critics
are likely more annoyed than ever. Get used to it.
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Help! U.S. Drowning in Red Tape By JIM MCTAGUE
Despite the president's pledge, the federal regulatory burden just
keeps growing.

SPEAKING OF DIVIDENDS
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Quarterly payout of 30 cents a share produces yield above 3%.

-39- Copyright © 2014 Dow Jones & Company, Inc.




Nz X OGES 2014 4F 1 H 20 H 5

[w o R
FAT

Dow Jones & Company, Inc.

B
Ip (At

FREEN

JIIM EE bz LTS

RFIFES A% 1986 A= B KIEREA A HUN CAMNER O B 3TN E R, ~1 ¥ = /3— (BLUBS) fil5%7% T 2000
RIZE B T A FERRNL, P RERETIAE KERF = 242 —KFMBA,

Na s RROHS FEEREOKRE (HHSIE

WH (5572 1365)
KARERZ N—TTur R = EOMNEE a0, 77 A MEBZ F I EPSOFIESER I e S, 2009
FLRRRIES), FOX TR TR, AAGERT 7 U A M aBiE= A,

PEH FHETF (2L2 £9 2)
IFAHCRET (Z22008 URS $UT) ICOMNERRGSEBITIEF LIcik, 7 U —F o R0EaR - FRRIHAR, BUERIGHRE
RN A HTS, MPRFBE AR DEEERAE, SE Y —XREERAE L,

vk R (CLies KLOA)
Ty B —=&FX v TNDT 7 AF A T HTRL XDy —2HH, BN, KE, 707 K E TEBREERD
0%, FHBKRFRFGE FHHRITE R LFRHE L, v RORFRFRE SRlEHEt,

[RmrZegiza] - (201441 5 20 A7)
AT : Dow Jones & Company, Inc
BElE - BofE o FEEREEH
BUYE ;. TJEBRIFRAL
BREINEESE GEA - EADIEGERIEER)
RLFRNEICET 52 & : info@exetrust.co.jp
TH e AT AT AZE barrons@grp.jiji.co.jp
(%R MIEROZE YA FTHESNTWORBRERIL. ZEREOR Y MERE~BIVEE L TZE0Y,)

¥ WERL, FFEIE(E1S Dow Jones & Company, Inc. D%{79 % BARRON'S 5EONAZFIH L TIER L7 H D
<75

X OMEED, HHERILE HRYE LTOZMBER L2 DTHY | AMEEFOTEHOEREZ HINE Lo bOTEH Y 8
o BEEIIZ D « ¥ a— L RADMBHTE B LHl LIRS L O — 2SS EER L TR Y 928, =0
TR L OSERMEI OV TIRIET 2 b DTS U £ A, Fo, [EROBEHRSCTGERRZ R T 2 DT
0 FHA, BERECHZ-> UL, HEFZBHFOHN R EINET L OBENN-LET,

x c KT F O AR L ET,

Copyright © 2014 Dow Jones & Company, Inc.
AGERLF O, - HTEAEECET

-40 - Copyright © 2014 Dow Jones & Company, Inc.


mailto:info@exetrust.co.jp
mailto:barrons@grp.jiji.co.jp

	目次
	１．【市場見通し】
	２．【バロンズ推奨銘柄】
	３．【ダボス会議】
	４．【米国株式市場】
	５．【経済関連スケジュール】
	６．【コラム】
	７．【株式市場展望】
	８．【インテル】
	９．【新興国市場ETF】
	１０．【上場投資信託】

